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Global Financial Markets in Brief

Over the previous week, U.S. Treasury yields were influenced by a
combination of geopolitical tensions and softer-than-expected
economic data, with investors weighing labor-market signals against
broadermonetary policy expectations. This cautious tone supportedthe
U.S. dollar,which strengthened amid safe-haven demand and continued
focus onthe Federal Reserve’s policy path, while major peers such as the
euro andsterlingretreated. Inparallel, oil prices fluctuatedinresponse to
evolving geopolitical risks, particularly concerns over supply disruptions
from Venezuela, Russia, Iran, and Irag, keeping markets attentive to
global production dynamics. On another hand, gold retained its safe-
haven appeal, bolstered by policy uncertainty, geopolitical flashpoints,
and expectations for lower interest rates, amid broader market volatility
and cautious sentiment across commodities and financial markets.
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U.S. Treasury Yields Ended Mixed on Geopolitics
and Economic Data

The 10-year U.S. Treasury yield moved lower on Monday, following heightened
geopolitical developments after the U.S. capture of Venezuelan President
Nicoldas Maduro. At the same time, economic data pointed to continued
weakness in the manufacturing sector, as the December ISM manufacturing
index declined to 47.9%, down by 0.3% from the previous month and slightly
belowthe 48.3% forecast by economists surveyed by Dow Jones. Meanwhile, on
Tuesday, the 10-year Treasury yield remained relatively unchanged as markets
continued to digest geopolitical tensions in Venezuela alongside softer U.S.
economic indicators. In this context, S&P Global reported that the December
services PMI fell to 52.5 from 54.1in November, undershooting the Dow Jones
consensus estimate of 53.0 and reinforcing concerns about slowing economic
momentum.

However, yields moved lower on Wednesday as investors reacted to weaker-
than-expectedlabormarket data while closely monitoring ongoing geopolitical
uncertainty. The benchmark yield declined further after payrolls processor
ADP reported that private-sector employment increased by only 41,000 in
December, below expectations. In addition, data from the Bureau of Labor
Statistics showed that job openings fell by 303,000 in November, marking the
lowest level since September 2024. On Thursday, U.S. Treasury yields reversed
course, moving higher as investors looked ahead to key labor market data and
continued to assess geopolitical developments. Initial jobless claims for the
week ended January 3 rose to 208,000, an increase of 8,000 from the prior
week but still below the 210,000 forecast by economists polled by Dow Jones.
In contrast, on Friday, the 10-year Treasury yield edged lower after the latest
employment report painted a mixed picture of the U.S. labor market. As aresult,
U.S. Treasury yields ended the week on a mixed note, with the 2-year Treasury
yield rising by 5 bps, while the 10-year yield declined by 2 bps.

Evolution of US 10-year Treasury Bond Yields
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U.S. Treasury Yields Ended Mixed on Geopolitics
and Economic Data

The U.S. dollar retreated from a near four-week high against major currencies on
Monday, as investors shifted their attention toward a series of key U.S. economic
data releases scheduled for the week, seeking clearer signals on the future
monetary policy outlook. However, on Tuesday, the U.S. dollar rebounded,
gaining ground againstits major peers, while the euro weakened following softer-
than-expected inflation data in Europe. Moving into Wednesday, the U.S. dollar
extendeditsgains, supportedbyheightened safe-havendemandafterthe United
States seized a Russian-flagged tanker for sanctions violations. Continuing this
upward momentum, the U.S. dollar advanced further against both the euro and
the Swiss franc on Thursday. Similarly, the U.S. dollar remained firm on Friday
after data showed that the U.S. economy created fewer jobs than expected in
December, adevelopment that did little to alter expectations for Federal Reserve
rate cuts later this year. As aresult, the U.S. dollar ended the week higher, closing
at99.1, up by 0.7%. Meanwhile, the euro finished the week 0.7% lower against the
U.S. dollar, while sterling declined by 0.4%.

In parallel, Wall Street’s main indexes closed higher on Monday, with strong gains
infinancial stocks pushing the Dow JonesIndustrial Average to anew all-time high.
Similarly, U.S. equities extended their rally on Tuesday, with the Dow Jones rising
by 1%, while the S&P 500 and Nasdaq both closed 0.6% higher. In contrast, the
S&P 500 ended Wednesday’s session lower, whereas the Nasdaqg posted gains,
asinvestors rotated toward artificial intelligence-related stocks. Meanwhile, Wall
Street closed mixed on Thursday, weighed down by declines in Nvidia and other
technology shares. On Friday, the S&P 500 surged to a record closing high, with
both the Nasdaq and the Dow Jones also ending the session in positive territory.
Consequently, U.S. equities ended the week on a strong note, with the Dow
Jones, S&P 500, and Nasdaq recording weekly gains of 2.3%, 1.6%, and 1.9%,
respectively. In the same vein, Japan’s Nikkei 225 rose by 3.2%, while the MSCI
Asia Pacific Index advanced by 1.5% over the week.
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Oil Prices Ended the Week Mixed Amid Venezuela
Tensions and Supply Concerns

Oil prices settled higher by nearly US$ 1 per barrel on Monday, as traders evaluated
the potential impact of developments in Venezuela on global crude flows.
Meanwhile, the Organization of the Petroleum Exporting Countries and its allies
(OPEC+) decided on Sunday to maintain current output levels. By contrast, oil
prices declined on Tuesday, as markets balanced expectations of ample global
supply thisyearagainstreneweduncertainty surrounding Venezuelan crude output,
following the U.S. capture of President Nicolas Maduro. During the same period,
OPEC supply increased by 1.6 million barrels per day, while non-OPEC supply rose
by approximately 2.4 million barrels per day between the fourth quarters of 2024
and 2025. Similarly, oil prices extended their losses on Wednesday, after U.S.
President Donald Trump reached an agreement to import up to US$ 2 billion worth
of Venezuelan crude. However, oil prices rebounded sharply on Thursday, climbing
more than 3% after two consecutive sessions of declines, to settle at a two-week
high, as investors assessed developments in Venezuela and grew increasingly
concerned about supply risks from Russia, Irag, and Iran.

Extending the recovery, oil prices advanced by 2% on Friday, driven by mounting
supply concerns linked to intensifying protests in oil-producing Iran and an
escalation of attacks related to Russia’s war in Ukraine. According to a survey,
OPEC pumped 28.4 million barrels per day last month, down 100,000 barrels per
day from November’s revised level, with Iran and Venezuela recording the largest
declines. At the same time, global oilinventories continued torise, with oversupply
remaining the primary factor likely to cap further price gains. Consequently, oil
prices endedthe week mixed, with Brent crude settlingatUS$ 63 perbarrel, posting
a weekly gain of 3.6%, while WTI crude closed at US$ 58.8 per barrel, reflecting a
weekly loss of 3.4%.

Evolution of Brent Crude Oil Prices (US$ per barrel)
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Oil Prices Ended the Week Mixed Amid Venezuela
Tensions and Supply Concerns

U.S. natural gas prices dropped to their lowest level on Monday since late
October 2025, as weather conditions continued to be the primary driver of
market sentiment. In particular, forecasts of warmer-than-normal temperatures
dampened the demand outlook during the current winter season. As a result,
investors closely monitoredupdated weatherforecasts and weekly storage data.
Lookingbeyondthe short term, the overall setup remains constructive for patient
investors, as growing LNG export capacity continues to provide a stable source
of demand, and the winter season still has time to generate stronger cold-driven
inventory withdrawals. Similarly, on Tuesday, U.S. natural gas futures fell to a 10-
week low, driven by continued forecasts for milder weather and reduced heating
demand. However, on Wednesday, U.S. natural gas futures rebounded sharply,
jumping more than 4% to US$ 3.50/MMBtu, from a 10-week low of US$ 3.35, as
output declined andrevised forecasts pointed to cooler weather than previously
expected.

Furthertoward the end of the week, U.S. natural gas prices slid again on Thursday,
pressured by expectations of far warmer-than-normal temperatures across the
UnitedStates. Althoughforecastersstillanticipateabrief periodof colderweather
and stronger demand laterin January, overall temperatures through January 23rd
are projected to remain above seasonal norms across much of the country.
Extendingthe downward momentum, U.S. natural gas pricesadded to the week’s
sell-off on Friday, falling by approximately 7% and reaching a 2.5-month low for
nearest futures contracts. Looking further ahead, market behavior suggests
that traders remain unconcerned about the adequacy of gas storage levels for
the remainder of the winter. More broadly, U.S. natural gas prices continue to be
shaped by a complex interaction of weather-driven demand, storage dynamics,
production trends, and robust export flows. Consequently, U.S. natural gas
futures settled at US$ 2.6, posting a weekly loss of 14.2%. Similarly, European
gas prices ended the week lower, with the Dutch TTF benchmark closing at 28.5
euros.
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Evolution of U.S. Nymex Gas Continuous Contract Prices (US$)
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Gold prices rose to a one-week high on Monday, after U.S. strikes in Venezuela
added to bullion’s safe-haven appeal. In fact, the situation around Venezuela
has clearly reactivated safe-haven demand, and this comes on top of existing
concerns about geopolitics, energy supply and monetary policy. Looking back
at last year, gold posted a 64% gain, driven by geopolitical flashpoints and
the U.S. Federal Reserve’s rate-easing cycle, while expectations of even lower
rates, along with central bank buying and ETF flows, provided further support.
Meanwhile, silver jumped by 5.2% to US$ 76.3, after soaring by 147% in 2025,
boosted by its designation as a U.S. critical mineral and a structural market deficit
amid growing demand. Similarly, on Tuesday, gold extended its gains, buoyed
by safe-haven demand after the U.S. capture of Venezuela’s president fueled
global tensions. However, on Wednesday, gold prices fell by more than 1% as
investors booked profits after a recent rally, though they pared some losses after
weaker-than-expectedU.S. jobsdatabolsteredbets on Federal Reserverate cuts.
Indeed, softer employment data continues to support the case for Fed easing,
which has underpinned gold prices recently.

Towards the end of the week, gold held steady on Thursday as investors awaited
U.S.nonfarmpayrolls dataforindicationsonthe FederalReserve’s policy trajectory.
Meanwhile, on Friday, gold prices rose and were on track for a weekly gain, as
investors weighed weaker-than-expected U.S. payrolls data along with broader
policy and geopolitical uncertainty. Consequently, gold prices settled at US$
4,518.4 perounce, registering a 4.1% weekly gain. In parallel, other precious metals
ended the week higher, with silver closing at US$ 79.8 per ounce, up by 10.4%, and
platinum increasing by 6% to finish at US$ 2,288.9 per ounce.
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The crypto market exhibited signs of optimism on Monday, with Bitcoin rising
to its highest level since mid-November, gaining more than 3% to US$ 94,400,
marking the largest percentage advance in over a month. Notably, since 2020,
Bitcoin has recorded only one negative January close. Ethereum also rose by
around 4%, trading at US$ 3,238. Meanwhile, on Tuesday, Bitcoin retreated from
Monday’s peak, aftertouchingits highest price since mid-November, and closed
around 1% lower at US$ 93,243. In contrast, Ethereum traded higher at around
US$ 3,274, up by 1%. Moving into Wednesday, crypto markets extended overnight
losses, with Bitcoin down by 3% and Ethereum falling by 4%. According to recent
data, the drop in Bitcoin involved a sharp liquidity sweep, liquidating mostly long
positions amid profit-taking after early January gains. Towards the end of the
week, the crypto market ended mixed on Thursday, with Bitcoin remaining largely
unchanged, whereas Ethereum dropped to around US$ 3,116.

Furthermore, analysts continue to expect the Federal Reserve to cutinterestrates
later this year, and historically, lower interest rates have supportedrisk assets like
crypto, since cash earnsless when held in the bank, often prompting investors to
seek alternative investments. This dynamic explains why Bitcoin frequently rallies
when bond yields decline. On Friday, Bitcoin ended its first full week of tradingin
2026 largely unchanged, hovering around the US$ 90,000 level, down by about
2% from a year earlier. Ethereum, meanwhile, managed to remain above the
US$ 3,000 range, despite broader market pressure. Overall, market sentiment
remainsfragile, withrisk appetite subdued amid macroeconomic uncertainty and
positioning adjustments following the year-end period. Consequently, Bitcoin
closed positively at US$ 90,425, posting a 0.4% weekly gain, while Ethereum
finished the week lower at US$ 3,082, down by 1.5%.
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Major Global Markets Indicators
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US Dollar Index

o 9 _ o)

Sl Enees e US$ per1GBP 1.340 1.346 1.35 O.4OA) O.SOA)
°lasll S US$ per 1 Euro 1164 1172 117 -0.7% -0.9%
JP Yen per1USD 157.9 156.8 156.7 0.7% 0.8%

Canadian $ per 1 USD

Bitcoin
Cryptocurrencies (US$) Ethereum
(Sas03l 539a0L) sraiaall Oslasgll DogeCoin
Solana

Dow Jones

S&P 500

Nasdaq

CAC 40

FT-SE 100

Shanghai Composite Index
Nikkei 225

MSCI AC Asia Pacific Index

Global Stock Indices ot

dall2ll pgudl Olibde

Gold ounce 4,518.4 4,342.0 4,341.] 4.1% 41%

Silver ounce 79.8 72.3 70.6 10.4% 13.0%

Platinum ounce 2,288.9 2,160.1 2,044.2 6.0% 12.0%

Commodities (US$) 23 Palladium ounce 1,874.0 1,695.5 1,651.4 10.5% 13.5%
(Sare¥l39ab) plodl 2220 Brent Crude Oil (per barrel) 63.0 60.8 60.9 3.6% 3.5%

WTI Crude Oil (per barrel) 58.8 60.8 57.4 -3.4% 2.3%

IFAD Murban Crude Oil Monthly Future (per barrel) 63.5 61.2 61.4 3.8% 3.4%

. U.S. Nymex Gas Continuous Contract Prices 2.6 3.1 31 -14.2% -16.1%

Dutch TTF Gas Continuous Contract Prices (Euro) 28.5 28.8 28.2 -1.0% 1.2%

T-month Libor

Int t Rates (%) US Prime Rate 6.75 6.75 6.75 0.00 0.00

Al =i 07 US Discount Rate 375 375 375 0.00 0.00
(%) 3558l slewl

US 2-year Treasury Note 3.54 3.49 3.48 0.05 0.05

US 10-year Treasury Note 417 4.20 417 -0.02 0.00

ECB Deposit Ratet
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AFCM Equity Markets Weekly Highlights

Most stock markets in the Arab region closed lower on Sunday, in
response to Friday's fall in oil prices as investors weighed
oversupply concerns against geopolitical risks. The Brent
benchmarklost nearly 20%in 2025, the steepest fall since 2020. It
was the third straight year of losses for Brent, the longest streak on
record.

P Saudi Arabia's benchmark index fell by 1.8%, with Al Rajhi Bank
stocklosing1.7% and SaudiNational Bank stock dropping by 2.3%.
Elsewhere, SaudiAramco stockwas downby1.6%. Itisworth noting
that OPEC+ kept oil output unchanged on Sunday after avoiding
discussions of the multiple political crises affecting the producer
group's members. In Qatar, the index added 0.2%, with Qatar
National Bank stock gaining 0.7%. Elsewhere, Kuwait's bourse
ended 0.6% lower, with Al Deera Holding stock decreasing by 9%.
In Muscat, the main index added 0.7%, with Al Maha Marketing
stock adding 5.4%.

P Outside the Gulf, Egypt's blue-chip index declined by 2.2%,
with Commercial International Bank stock retreating by 2.4%.
Amman’s mainindex ended 0.4% lower. InIrag, the main index lost
0.3%, with Babil Animal & Vegetable Production stock decreasing
by 15%.
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AFCM Equity Markets Weekly Highlights

Most Arab equities ended lower on Monday, under pressure from a
fall in oil prices as investors balanced expectations of oversupply
against the disruptive impact of political tensions. Brent crude
futures were down by 0.4%, to US$ 60.5 a barrel.

) Saudi Arabia's benchmark index dropped by 0.4%, extending
losses from the previous session's 1.8% fall. ACWA Power Co stock
dropped by 4.7%, while Saudi Aramco stock slipped 0.4%. The
Qatari benchmark rose by 1.7%, and all its constituents were in
positive territory, including Qatar National Bank stock, which gained
2.2%. In Kuwait, the main index ended 0.2% lower, with First Takaful
Insurance stock decreasing by 10.2%. Muscat’s main share index
closed 1.1% higher, with Madina Takaful stock increasing by 9.2%. In
Abu Dhabi, the index was down by 0.5%. Dubai's main share index
edged 0.3% higher, helped by a 2.1% rise in Emirates NBD stock.

) Outside the Gulf, Egypt's blue-chip index concluded 0.5%
lower, with Telecom Egypt stock retreating by 2%. Amman’s main
indexclosed 0.8% lower. Inlrag, the mainindexended 0.2% higher,
with Irag Noor Islamic Bank for Investment & Finance stock gaining
11.1%. Casablanca’s benchmark index closed 1.2% higher, with
Ennakl stock adding 8.5%. In Tunis, the main share index closed
0.9% lower.
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AFCM Equity Markets Weekly Highlights

Most stock markets in the Arab region closed higher on Tuesday
after dovish remarks from U.S. Federal Reserve officials firmed
interestrate-cut bets, though weak oil prices weighed on the Saudi
bourse. Crude prices, meanwhile, edged slightly higheron Tuesday
as the market weighed expectations of ample global supply this
yearagainstuncertainty around Venezuelan crude output following
the U.S. of President Nicolas Maduro.

» SaudiArabia'sbenchmarkindexslipped by 0.3%, hitby a 0.8%
fall in Al Rajhi Bank stock. The Qatari index added 0.2%, led by
Qatar National Bank stock, whichrose by 1.3%. In Kuwait, the main
index gained 0.1%, with The Commercial Real Estate stock
increasing by 7.6%. In Muscat, the main share index closed 0.3%
higher, with Takaful Oman stock gaining 7.9%. Abu Dhabi's index
gained 0.5%. Dubai's main share index advanced by 0.9%, with
Emaar Properties stockrising by 2.1%.

P Outside the Gulf, Egypt's blue-chip index rose by 2.1%, with
Commercial International Bank stock closing 2% higher. Amman’s
main index ended 0.4% higher. In Casablanca, the main index
ended 0.6% higher, with Managem increasing by 6%. In Tunis, the
main index closed 0.4% lower.
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The Saudi stock market led Gulf equities higher on Wednesday
afterthe kingdomsaiditwillopenits capital marketto allcategories
of foreign investors from next month, while traders awaited U.S.
labor-market data for clues on the Federal Reserve's policy path.

P Saudi Arabia's benchmark stock index rose as much as 2.5%
and ended 1.6% higher, its biggest intraday gain in more than
three months, with most constituents rising. Finance,
communication and consumer staples shares led advances, with
Al Rajhi Bank stock and Saudi National Bank stock rising by 3.4%
and 5.9%, respectively. Saudi Tadawul Group stock climbed by
5.2%, its sharpest rise since late September. The rally followed a
statement from the Capital Market Authority on Tuesday saying all
foreign investors will be able to invest directly in the main market
from February 1. The Qatari benchmark index gained 0.7%, with
Qatar Islamic Bank stock rising by 1.6% and Qatar Aluminum
Manufacturing stock adding 2.3%. In Kuwait, the main index
added 0.2%, with Advanced Technology stock increasing by
13.2%. In Muscat, the stock index climbed by 1.2%, with Global
Financial Investments Holding stock gaining 6.7%. The Abu Dhabi
benchmarkindex gained 0.5%, led by healthcare, real estate and
financial stocks. Aldar Properties stock added 1.5% and Abu
Dhabi Islamic Bank stock rose by 2.2%. Dubai's benchmark stock
index rose by 1.1% to 6,249, its highest since 2008. Emaar
Properties stock advanced by 2.1% and Air Arabia stock gained
4.6%.

P Amman’s main index closed 0.6% lower. Irag’s main index
gained 0.2%, with Iragi Carton Manufactories stock gaining 15%.
In Casablanca, the main index lost 0.6%, while in Tunis the main
indexlost 0.2%.
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AFCM Equity Markets Weekly Highlights

Arab equities were mixed on Thursday, tracking firmer oil prices as
investors awaited key U.S. labor data that could help shape
expectations for the Federal Reserve's interest-rate path. Oil
prices rose amid developmentsinvolving Venezuela and reports of
progress on proposed U.S. sanctions legislation targeting
countries doing business with Russia. Brent crude rose by 1.4% to
US$ 60.8 abarrel.

p Saudi Arabia's benchmark stock index edged up by 0.2%,
supported by gains in energy, IT and financial shares. National
Shipping Company of Saudi Arabia stock jumped by 10%, while
Saudi National Bank stock added 0.7%. Saudi Basic Industries
Corp stock recovered from a near-17-year low hit during in the
session to trade 0.5% higher after SABIC said it agreed to sell its
European petrochemical business and its Engineering
Thermoplastics business in Europe and the Americas for a
combined enterprise value of US$ 950 million. The Qatari
benchmark index fell by 0.8%, with most stocks lower. Industries
Qatar stock shed by 0.8% and Qatar National Bank stock slid by
1.3%. In Kuwait, the main index ended 0.2% lower, with Dalgan
Real Estate stock decreasing by 29.3%. In Muscat, the main index
ended 0.4% higher, with Ominvest stock gaining 9.6%. The Abu
Dhabibenchmarkindex snapped a two-session winning streak to
end 0.1% lower. ADNOC Logistics & Services stock fell by 1.2%
and Abu Dhabi National Energy Company stock lost 1.9%, while
AldarProperties stockrose by 1%. Dubai's benchmark stock index
extended its rally for a sixth straight session, hovering near its
highestlevelsince2008andclosingupby0.1% ascommunication,
industrials and utilities advanced. Air Arabia stock climbed by
4.6% and Emirates Integrated Telecommunications stock gained
1.1%, while Emaar Properties stock fell 1% and Salik stock dropped
by 1.1%.

p Outside the Gulf, Egypt's blue-chip index rose 0.8%, lifted by
a5.3% gaininTelecom Egypt stockand a1.3%rise in Commercial
International Bank stock. In Amman, the main index eased by
0.2%. Irag’s main index closed 0.1% higher, with Trans Iragq Bank
stock increasing by 15.8%. In Casablanca, the main index closed
0.3% lower, with Rebab Company stock decreasing by 6%.
Similarly, in Tunis, the mainindex ended 0.2% lower.

Source: Reuters
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AFCM Equity Markets Weekly Indicators n—

auy=ll Jlall Glgwi kil (na el alpygull drcguutll alpigall

Number
++++ Main Index A% Trading Value (000s) l s TradingVolume (000s)  mmp of Transactions
plall jugall il (@lydgall caully Jglaull doud (L) Jolaill oaa = 5an]laac

% Weekly Change
% g\:g.g.mﬂl il

% Weekly Change
% ncguall yisill

Exchanges —h Index
=il jaull - ié&0ll January | 20
dlnjgud I; Jugol | %

nby

% Weekly Change
% reguandll yisill

January |20 January ‘20 January |20
by 26 by 26 A 26

10,475.0 0.3% 1,391,815 -60.5% 1,528,906 -33.4% 90,425 65.8%

% Weekly Change
% _ncgadll jiaill

FADX15

Abu Dhabi Securities Exchange*
i 15 Gublala

aulall glygll s gal g

fmg?jt“k § S i e 3,553.4 -1.6% 52,809 -19.2% 20,018 -33.3% 16,221 -4.0%
S s 2,058.4 -0.4% 11,702 53.3% 7 17884 106.0% 398 22.8%
Seinut Stock Exchange™ el 1651 -5.2% 2734  -647% 49  -80.8% 33 -697%
f@fjﬁffﬂggf;“k R Eh 19,469.5 3.3% 375166  -42.5% 8,507 -40.0% 45,767 29.6%
51’]*‘;";;‘1?3;‘5 S P 1378279 0.0% 365 - 1,546 - 699 ;
Dl inancial Market? it e 6,225.9 3.0% 987065  105.0% 1,005,373 451% 66808  737%
S:zj%gtgijr L f(i )f:jl = 41,856.8 01% 8,902,762 -0.4% 7,355,552 -28.0% 608,422 10.2%
Iraq ﬁ;ﬁ:ﬁ ng;?ggi Zzij e 0845 01% 4,328 0.6% 5,786,513 -20.3% 3,006 22.4%
Soura Kuwait f;l o 8,838 -0.8% 1214510 57.2% 1,334,900 65.4% 87956  45.6%
pECT SR e 6126.0 3.9% 691022 63.8% 1,214,284 911% 26,686 21.7%
m.“z:;?hange ilf:(iign 628.0 13% 5125 8.9% 1160 -475% 317 -55.4%
sz.tgg?;“k SRR S:, tjif 10,969.3 1.9% 552,730 87.8% 743,293 95.8% 128,466 122.2%
ii;‘gij"jghlg."ge Ejlm ol piho 10,473.2 -07% 5,410,116 387% 1,086,567 461% 1,959,653 17.9%
Ii’;si'j‘;fk Exchange® Iﬂﬂl":;l " 13136.9 3% 5773 -835% 4728 -67.8% 10,982 4.8%

19,618,022 2.4% 3,045,839 19.8%

Total AFCM Members S&P Pan Arab :

*The week from January 05 till January 09
1l 09 &ylol liy 05 ;o sioall goruill*



AFCM Arab Stock Exchanges Market Capitalization
auyell Jlall Glgwl slail (na claclll Glnjgull aidgull daiall

<O Market Cap. (US$ million)

== (aldgall juioy) drdguudl dosdll

Breakdown of Market Capitalization by Economic Sector (As at end-week 01)
(01 gquwlll &l (nia) wralnidVl glhdll ey drdgull daubll g1jgi

% Weekly Change
% neguaudll sl

Exchanges —

cilnygull

Abu Dhabi Securities Exchange*
adlall glygll s gul Gguu
Amman Stock Exchange
olac anjgi

Bahrain Bourse

Oouaullanjg

Beirut Stock Exchange*
g anygl

Casablanca Stock Exchange*
eleudl jlall anjgs

Damascus Stock Exchange
dyllall §lygdll Guiroa Ggu

Dubai Financial Market*
el g

The Egyptian Exchange
aipnoll an)gull

Iraq Stock Exchange

alloll glygll Glyell Ggau
Boursa Kuwait

ughll anjgr

Muscat Stock Exchange
béuo dnjgs

Palestine Exchange
Oxbuuld dnjgy

Qatar Stock Exchange
théanjgs

Saudi Exchange

aageudl Jglad

Tunis Stock Exchange*
U9l dnjgy

Total AFCM Members
4,]94,150 _0‘4%

*As at End January 09
1lia 09 &ulgi (pia *

January

843,795
36,940
21,224
18,971
117,289
2,259
278,265
63,221
18,348
171,726
85,5639
4,997
180,696
2,339,065

11,816

| 20
26

-1.3%

-11%

-0.4%

-5.9%

3.4%

0.0%

3.0%

0.3%

2.3%

-0.8%

2.5%

11%

21%

-0.9%

-1.0%

\\\

Energy, 40.7%
Financials, 22.4%
Consumer Non-Cyclicals, 7.9%

Technology, 6.4%
Basic Materials, 6.2%

Utilities, 5.1%

Real Estate, 4.8%

Industrials, 3.4%
Healthcare, 1.6%

Consumer Cyclicals, 1.1%

Academic & Educational Services, 0.3%



Top-Performing Listed Companies by Exchange During the Week 01
01 gquuwill Y5 dpjgull cuway =l Jaalll asjaall Glspidll

Exchange

Abu Dhabi Securities Exchange
allall Ghglll b gl Gguu

Amman Stock Exchange

oloc anjgr

Bahrain Bourse

ouaudlangg

Casablanca Stock Exchange
el jlall &nygy

Damascus Securities Exchange
&ullodl §lygill Groa Gguu
Dubai Financial Market
gﬂl_ﬂ.” 43 §gu

The Egyptian Exchange
d1poall anjgull

Iraq Securities Exchange
allall ghgdll gly=ll Ggu
Boursa Kuwait
Cughllanjgs

Muscat Stock Exchange
béuuwo dnjg

Palestine Exchange
Obowuda anjgn

Qatar Stock Exchange
Hodanjg

Saudi Exchange

aiageudl Jglad

Tunis Stock Exchange
UGl anjgl

Listed Company

Abu Dhabi National Insurance
polill asibgll ulagil
High Performance Real Estate Investments
ayylaell culjlodiswdl] aclasll
Bahrain Car Parks
Cilyboudl cadlgod Gapaudl
Managem
oalio
Banque Bemo Saudi Fransi
ouipall (sageudl gouy iy
ALEC Holdings
analall eludi
Alexandria National for Financial Investment
audlodl calylodiown ld anidagll auyaiboud!
Palestine Hotel
Arkan Al Kuwait Real Estate
aylasll Cygsll olé)i
Takaful Oman Insurance
ool Gloc Jal4i
Wataniya Palestine Mobile Telecommunications
Jillbnidl drisbosdall adbagll Jibigo
Mannai Corporation
neliall &ila b goao
Knowledge Tower Trading
aylaill aayeodl A
Les Ciments de Bizerte

s ko

Insurance

ool

Real Estate

dlylac

Consumer Services
Gy5lgionl pluu

Mining

O

Banks

wajloo

Contracting & Construction Engineering
Auada Jilebaudlg Jidlglao
Financial Services
aullo Culoaa

Tourism

daliw

Real Estate

dilylac

Insurance

Oaoli
Telecommunications
Slndl

Consumer Services
Gs5 gl pluu
Education

Industrial

Volume Weighted Return




Exchange

_ Gougdll

Abu Dhabi Securities Exchange
aullodl glygill ubs gil Ggu
Amman Stock Exchange
olac anygy

Bahrain Bourse

oupudlanyg

Casablanca Stock Exchange
elull jlall anjgs

Damascus Securities Exchange
adlall glygill Guiroa Gguu

Dubai Financial Market
k__J\chx_ll Ju3 Gguu

The Egyptian Exchange
aypnoll dnjgull

Iraq Securities Exchange
allall glygill Glyall Gou
Boursa Kuwait

ughllanjgs

Muscat Stock Exchange
héuo danjg

Palestine Exchange

Otboudd dnjg

Qatar Stock Exchange

#hé anjgs

Saudi Exchange

&aageudl Jglad

Tunis Stock Exchange
Uuigi anjgy

Listed Company
aajaodl a4 sl

Gulf Cement

il Caioswd

Salam International Transport and Trading
&ylaillg Jaill adgall oilull
Arab Banking Corporation
arapnall dupell duugaoll
Bank of Africa

Lauyal iy

National Islamic Bank
ol pibagll byl
National General Insurance
aolell Cilisolill axigll

Gulf Canadian for Arab Real Estate Investment

guyell sylaell jloiiuill ayaisdl arnudall

Iraqi for General Transportation

gililly aubaill Cibiiall Jail axslyall

Dalgan Real Estate

aylaell ylala

Majan Glass

Ol alaj

Jerusalem Pharmaceuticals

audbll Sl psaisued] Guaall

Qatar Cinema and Film Distribution

olall gijgig Laipull o
Mayar Holding

aslal o

Manufacture de Panneaux Bois du Sud

wgiadly uaall §ygll givo

] ]

-

Sector
clball

Industrial
Transportations
Jidlnlgo

Financial Services
adlo Culoaa

Banks

wajlno

Banks

wajlno

Insurance

ool

Real Estate

dljlac
Transportations
Jdlnlgo

Real Estate

diljlac

Industrial

Health Care

ann aley

Media & Entertainment
auajig ol
Financial Services
adlo culoaa
Industrial

Volume Weighted Return
Joladll plal Jéioedl agayall

-3.3%

-6.0%

-11%

-2.3%

-3.5%

-5.6%

-9.5%

-4.6%

-12.7%

-19.0%

-1.9%

-1.2%




Top 20 Regional Listed Companies by Volume Weighted Return During the Week 01

01 ¢qruwill JUa Jglaill @lash Jaiall agajall ¢ ga d@éhiall (na dajaa aspn 20 gl aiji

Sector
lball

Volume Weighted Return
Jalaill plaly Jéiell 2gajall

Listed Company
dayaell @byl

Exchange

anjgull

Arkan Al Kuwait Real Estate BK Real Estate 9.4%
aylacll Cughll pl4)l Cughlldnygy aillac .47
Les Ciments de Bizerte TSE Industrial 7.2%
iy caiou] ouigi &njgy uclin e
Action Energy BK Energy 6.6%
aalbl alosll Cughllan)gy aalkh .6%
Alexandria National for Financial Investment EGX Financial Services 6.3%
aullall Ciljlodiwl axibhgll dryaisamdll apoall anjgull adlo Ciloaa 2220
Takaful Oman Insurance MSX Insurance 5.9%
Opolill ploc Jal4i ' o dn)gs oli e
Voltamp Energy [/ MSX Energy %
aalbll Ciolilga béuwe anjg aélh Dk
MB for Engineering and Contracting EGX Contracting & Construction Engineering 5.8%
Slglaolly Ewaigll u ol aynall anjgull i Cilelisilg Cilglao HRE
Abu Dhabi National Insurance ADX , ; Insurance 5.0%
Opolill ayibgll pdagul aullodl glygdll ubs g1l g ooli L2120
El Nasr for Manufacturing Agricultural Crops - EGX Agriculture 4.6%
acljll Culnbll grindl jodll H aypnall anjgull aclyj Br)
AShargiya Investment Holding T MSX Financial Services 4.4%
811 Tl 500 R oy A, i
Dhofar Foods and Investment -y MSX Food & Beverages 4.4%
Jlodiasllg asacdll ks R oo Sligpisag ilgélo -y
Knowledge Tower Trading : Tadawul =, Education 4.3%
auybill adjeoll 3 ayagzall Jglai E oulsi 3%
AL Khair River for Development Agricultural Investment t EGX : Agriculture 4.3%
R ) z ayooll anjgull = T 3%
Group Five Pipe Saudi .‘ Tadawul Industrial 4.3%
culill &iagewldl caila wigga B asageudl Jglai nclin 97
United Mining Industries Tadawul Mining 4.2%
agasill dilelindl daaioll &uageall Jglad Oasi £/
Muscat Finance - MSX Financial Services 4.2%
Jigaill b - béuuo anjgl — alo ciloai 2
Prime Holding for Financial Investments EGX Financial Services 41%
aalall il AL ol el vyl aullo Ciloaa LS
Egyptian Gulf Bank EGX Banks 41%
oaulall spnall el dypnollangull wajlno e’
Al-Jouf Mineral Water bottling Tadawul Consumer Services 3.0%
annll cagall alo givno dungeull Jglai alilgiul Ciloaa R
South Valley Cement EGX Industrial 3.7%
Criosutl] (salgll igia dypooll anjgull elin o/



ARAB FEDERATION O
CAPITAL MARKETS

Contactus  lse Juolsi
info@arab-excha _"9'es.org

e

7
9 P
A" A

vha St, Hazmieh Sq re Blg
|. Hazmieh, Lebanon __

PESTY - N VI gld e

I -l Gl oS



